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option, without rictice, irrespective of vhether Declaration of

Default under any deed of trust has teen delivered te the truste
thereunder, and without regard to the adequaey of security for the
indebtedness hereby secured, either in person or by agent with or
without bringing any action or proceeding, or by a receiver to be
appointed by a court, may: enter upcn, take possession of, and
operate the premises; make, enforce, modify, and accept Lue surrender
of leases; obtaln and evict tenants; flx or medify rents, and do any
acts which the Assignec deems proper Y¢ rrotect the security hereof
until all indebtedness secured htereby 1s pald in fail, and either

with or without taking possession ¢f the premices, in its own nare,
sue for or otherwise ccolleet and receive all rents, issues and profits,
including those past due and unpald, and aprly the same, less costs
and expenses cf cperation and collection, inciuding reasonable
attorneys' fees, upon any Indebtedness secured hereby in such order

& the Assignee may deternine. A4ny inccre recelved from the premises
by the Asu*gnec i" exeess of the amcunt netelrsary toa meet all cobli-
gations of the Assignor seccured hereb-y, including any accelerated
indettedness, and ¢f the amcunt 5*‘"“‘ »d by tie Assignee to be
necessary tc meet such clligaticne for Lhe subseguent 6 months!' period
shall te paid over by ihe Assignee +o the assipner premptly after

Lhe expira:ion of each & monthi's rericd feilewing- the iate of such
entry. ‘The entering uron and laking pocsessicon of sald property,

the collectlicn of zuch renua, isgucs, and preofits and the appl*cation
thereof as aloresalid, shall not cure <r walve any default or walve,
modify or affect any nctice of fdefault under the Mortgage cor invalildate
any act dene pursuant o such notd

Q

7. The Licligner, without Lhe pricr written ccnsent of the
Assignee, wili nct cgusze or prermit e 1oaszeholid estate under the
Lease 1o merge wizih Lhe AsSisnor's reversicnary interest,

. fla) The T executed any prior assignment
of any of ive righs: ‘) tre assignor has not done
anything which might 1 o Trem opr 1imit the Assignee
in cperating under any > heresf; f2) the Aassignor
nhas not aczepied ront rere tharn 20 days in advance of
ite due date; fd; oo nur Ensws, there i1s no present
default by the Iesreo ; anid {e; tie Lease is in full
force and effoeet, unmedified <cxcert a2 et forih in Schedule A.

2. Tig Ascipnes ziall o nol Lo shlifrated to perform or dis-
charge any SLligation under tio lense, or under or Ly reason of this
Assignrent, and tic Aﬂ:i?ﬁﬁ? narety agreen o Indemnify the Assignee
againat and nLoid Iy harmiese F 2l I1iability, loss or
damage which: It rmay or might i the Lease or linder or by
reacon of Lhis Accipnmment and any and ali claims and
demands whatosever whiceh gmay b agFainst it by reasocon of any
alleged ctligation or undertaring rart te perform or discharge
any <f Lthe terms of the Lease; shou Assignee incur any such
liability, losus or danage under tie lLease or under or by reason of
this As07gnrelt, or in defernce apainst any such clalms or demands,
the amount thereoi, Including zcoic, exvenses and reacconable attorneys!
fees, uobebher with Interest thereon at 15% per annuin, shall be
secured hiereby and by the Mortgage, and the Assipnoer shall reimburse
the Ass ignee therefer immediatelr unon demand.,

16, "This Asslgnment chall inure tc the benefit of the

successors and assigns of the Assignee and shall bind the Assignor's
legal representatives, successor: and assigns.,
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